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liability partnerships (LLP) were introduced in 2001 and offer a
cross between a partnership and company structure. An LLP is
simply a partnership, which provides the partners with the
benefits of limited liability - thus ring-fencing their personal
assets from any potential business creditors. Although in
general law a LLP is regarded as a body corporateand is like a
company, for tax purposes a LLP is normally treated as a
partnership. Therefore an LLP will normally be regarded as
transparent for tax purposes and each memberpartner will be
assessed to tax on their share of the LLPs income or gains as if
they were members of a normal partnership. If a LLP carries
on a trade each registered partner is taxable on the income
they derive from the LLP as trading income. This is a crucial
difference from being a shareholder in a company. A company
shareholder is regarded as a separate entity for both legal and
tax purposes. An LLP however is a separate legal entity purely
in legal terms. What is in this bookIn this...
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This is basically the very best book i have read right up until now. It is definitely simplistic but excitement in the 50 %
from the ebook. Your daily life period will likely be transform as soon as you total reading this article pdf.
-- Pr of . Am br ose Pollich DDS       

Extremely helpful to all class of individuals. It really is writter in straightforward terms instead of diBicult to
understand. I am just happy to explain how this is the finest publication i have got read inside my own lifestyle and
might be he very best ebook for possibly.
-- Dr . Meta  Sm ith     
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